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1,000,000 300,000 6 )
700,000 (12 ) :

[(300,000 * 6 %) + (700,000 * 12 %)] /7 1,000,000 = 10, 2 %.

500,000
1,000,000 500,000
500,000 (12%)

[(500,000 *6 %) + (500,000 * 12 %)] 7 1,000,000 = 9 %.
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TEA APR

(R) LP) (ABE) (CF)
(L K an
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. an:

R=[(AE + CF+LL +K)/(1-LL)] - I

_ (Formula of Rosenberg, 199

25
23.75 12
1.2 12

[(.25 + .2375 + .02 + .12) / (1 - .02)] - .012 = 62,83 %
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Yaron (1992a; 1992b, pp 17), J. Yaron et M. Schreiner (1999)
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. (A E D)

10 % 20 %
0,10 7/ (1 - 0,20), 12,5 %

[(A + E + D)/(1-r) - (A + E + D)]*(m - t)

A , E: ,D: , e , b

(NS) :

NS = A (m-c) + (E*m) + K - P + [(A + E + D)/(1-r) - (A + E + D)]*(m - t)
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(Example drawn from Yaron, (1992, pp 10)
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